/ i The Chandigarh State Cooperative Bank Limited Chandigarh
BALANCE SHEET AS ON 31.03.2022
CAPITAL & LIABILITIES PROPERTY AND ASSETS
Amount as PARTICULARS Amount as TOTAL Amount as
on 3102200 on 31.03.2022 on31.03.2024 FIERE et o
n - (lnRs) nRs)
1) Autharized Capial 200000 Shares of Rs. 100 each share 1 |Cash in Hand. With Reserve Bank of Inda, Slate Bank of Indiz, State 55283570.00| 55289670.00
51565581.00 Cooperalive Bank, Central Cooperalive Bank and Nationalized Banks
16876600.00]  [ii) Subscribed Capital of 165766 shares of Rs. 100/-each less calls 16876600.00 g 2 - [ Balance with other Banks
lEaTEr ~ Junpaid of {i) above held by oy ST "
1481700.00; 1 |a) Indviduals 1481700.00 219005333.40) i) Current deposit 26973623463
825500.00] |1 Soceties 825900.00) - i) Saving deposits - —1
1456300000 |o) State Govemment 14569000.00 16876600.00] - i) Fixed deposi -
2_|Nominal Membership fees 885300.00 885300.00) 7825.00) iv) P.B. Lahore account m
RESERVE FUND & OTHER RESERVES - 3__ | Money at call short notice -
Reserve 251555.55 4 i Investments = - =
28332900 _ [i) Agricutusal credi stabiization fund 291829.00) - ) n ceniraland state Gowt. securles (at book value) Market vl Rs. 114520552000 ,
i Eens A + 899560000.00 3 .
- 6008570360 ) Buldngfnd - 60886703.00 i 200000.00 i) Other Trustee securities . 2 0.00] -
¥ 720105 fw) Dwvidend equaizafion fund n i 2101.00] R i) Shares in Cooperative insutution ather than in item(5) below -
- S5500C] |V} Special bad and doubtful debts___- 5560.00 3189300000.00] iv) Others = 3879500000.00 502570552000
, 1634753070 |vi) Bad & duubths debts reserve (Provisions) 153475307.00 224113055.53| 5 |INVESTMENT QUT OF THE PRINCIPAL SUBSIDIARY STATE
== . PARTNERSH!P FUNU -
| - [2THER FUKDS & RESERVES - - In share of - B
10160656751 2l Feserve fund 191606667.51 Soorfi - i) Central Coop Banks - -
84734  |b) Share Transter Fund —_ o4z - - - i) Primary Agni. Credit societiss - :
8527.68] -l Deoregiafion Reserve Fund — 8527.00 - i) Other societies - -
1107835850} Common Fund 11078353.50] - - iv) Share of Induslrial Fin. Corporations = L
1768.50] ] A Fund 1768.50, 6 |Advances
535504 ive Develapment Fund 535.50, 601513794.89| i) Short term ioans cash credit, overdraft and bill 613474227.74) -
178.20) iation or Buddica i 178.20 112696982.55 |~ Tof which secured against
— | 4 |PRINCIPLE'SUESIDARY STATE PARTNERSHI FuND AIC R ) a) Govt, & other approved securilies -
' b) Other tangible securiies of Rs.51828331.23
- of the advances and other secured loans of
- - - Rs.535816742.00 amount due from Individuals
- - Rs.613474227.74 cf the advances amount over
5 dues Rs.7267896.36 considered bad and doubtful
j of Rs.1817581.76 of iciwvery
1973432840.00, i) Medium Term Loans
. 219430876.05| Of which secured against 261062933.52
361559995.00 2334992635.00 3) Gov. & other approved securities -
b) Other tangible securities of Rs.193516630.27
2059550291.55 of the advances amount due from Individuals
- of Rs.260373189.86 of the advances amount over
135473330.15] dues RsJJZOZGQiZ; considered bad and doubtful
2 .. 4 OO0V
5605.96 2195029827.66) of Rs. 2736325291 ery i prestm
4884594600.76 436023873240
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AL & LIAB PROPERTY AND ASSETS
Amcznt 33 on Amount as on| on 31.03.2021 Amount as on l
31.03.2021{a Rs) PARTICULARS 31.03.2022(1n Rs.)| TOTAL InRs.) PARTICULARS 31.03.2022 (In Rs) TOTAL
4SI3826092.77 BT 4884594600.75) 4360238739.40) BIF . 5350739300.69
i) Current = -
TERREN6 16| ) Indrduals 1451305519.5_0| 31503826203 TE
- ) Central Cooperatve Banks - 3) Gowt, & other approved securifies -
3353809 05 5 O sooetos 317238389 1454477963.69( | ) Other langible securilies of Rs 327522495 54
684353 00 iv) Money at cali short Notice 684953.00) 681963.00] of the advances amount due from Individuals
€ | BORROWINGS of Rs. 327522435.54 of [ne advances amoun over
2 From the Reserve Bank of India, StatefOentral Conp. Banks . s - dues Rs.3224000.00_considered bad and doublful
- 2)Short Term boans cash cradit and overdra® of which sacured > of Rs.1529838.00 of recovery _
5 1202059555.30
4) Govt. and ot epproved securities T |INTEREST RECOVERABLE
8] Ofte- tanoie secwrities 1529427051 Of which overdues Rs. 173185565 considered bad and doubtful of recovery 21339380.52] 21339330.52|
1b) Madarn Term Loaws of which Sacured against - 0.00| 8 |BILLS RECEIVABLE BEING BILLS FOR COLLECTION AS PER CONTRA 0.00] 0.00
A} _Gowt & other approves securites - 0.00( 9 |BRANCH ADJUSTMENT 0.00} 0.06}
Ot taodie securives 8553100.92] 10 |PREMISES LESS DEPRECIATION B81154%0.92 3115430.92)
. . : RS FURNITURE AND FIXTURE LESS DEPRECIATION
i<} Long term loans of which sacured against: - 9894236.03] 11 ! (of which Plant & Machinery Rs.3977259.35) 9021234.72) 9021254.72,
A} Gowt 2nd other anoroved secunities: - t 1011759.00] 12 |VEHICLE AIC + 853995.00} 853995.00
18] Othe: e secwries i N A . | 13_|OTHER ASSETS: -
3 |%) From the State Bank of India o z 670.00] ) Poslage Imprest Account : 456.00
= 1
m Term 1oans cash cedt and overdralt of which secured e 8976.90 b) Library 3 75.90)
A Govt 3 Omer 2pproverd securities .
. - - - - 91.00]-  |c) Stock of books forsale ~ 7. 51.00|
- Ouer langok: secusibes - E "e ” . 166860.60) |0} Security of Electncity ,Telephone & water Meter. 166850501
% Medtun Temicasotwhchsecuedegamst | _ = =i 9575.60] e) Advance alc - T 21571.50)
Govt. & other approved secbes - - - 85.00 ) Advance lo liquidator = 85.00)
o IB% Other tangebie secribes - - 0.00 ) Intt payable on FD Deposit 0.00]
Long tem Ioams of which secured agamst 0797000 ) Advance tax paid 1558800.00)
- Govt and other aoproved - - i) TDS deducled cn investment - 3425245.20)
- Ciher tang : - T I ) Recoverable Income Tax - - 958712400}
— = Fromthe State Gowt. . . - X - 3 . “|2011-12 (4000000.00+1000000.00 (CTappeal ) - 3035867.00 (Refund)} = (-
2z ) ) 4035867.00 S
e — _ s (2013-14=659450.00
- Govi. and other 2poroved secuniies - - - 2014-15 =1437890.00
- B) Omer . - 2016.17= 2260.00
Medasm Term Loans of shech secured against: - . 2017-18= 5318170.00
- Govt. & other approved secunties - - 2018-19 =16342680.00
- B] Other tangttie secuties < p - 2019-20 =4390620.00-1753659.00(Rehund) = 2631961.00
mmmam% 2020-21=1938980.00
4) Govt and other 2nproved securifies 53830.00|
- - - k) TCS Recovery 96512.00)
- Fm Oher targile secumis - - 000 ) RTGSINEFT e 000
1849€0C.00 ) ATM Acquirer seltiement lllgmg.gg
n) Deaf Alc X
g_%: ,: Igl Borrowings agains{ FOR wilh Ban\ 0.0 1658476310
I saosrseenss Totat 8339757521.45 ssosmvress| | Total [ ssowmanecors]
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PTAL & LiAB AND ASSETS
Arount a3 PARTICULARS Amount as en TOTAL Amount as on PARTICULARS Amount as on TOTAL
on 31.03.2021 31.03.2022 31.3.2021 31.03.2022
n (in Rs, ] n Rs) In Rs.)
S10575880.98 BT 6339757527.45] 5595318976.93 BIF
000f 7 JSats it coliection being bl recevable as per contra 0.00] 0.00, 18209202.00 p) Interes! Accrued But Nol Due SLR 1943444200
Q.00{ 8 | Branch agustments 0.00] 0.00] 39513476.00} ) Interest Accrued Bul Not Due Non SLR
1731855 66] 9 |a_Overdue interest reserve 1731855 56) 375000.09) 1) Securily of Buiding
1243373 78] b inferes! receivatis (NPA iterss) 124337178 297522744 534061.19) 5) IMPS
2311543 93/ 10 Jmnterest pavable 1243079.77] 1243079.77 3310972.30) 1) GST recoverable
11| Cther liabilises 304161.18] [u) Exgratia of loan
BTG, 8 Sundry Ak 28146.24 v) TOS deducted income ATM/POS 3
o 300000 ) Aua fee - 865452.00) ) Cla - 2.00
430 Share purchase -
TISTRN | Demand draft
[ V) Deaf Fund A
000,  |vi Cash Crett Lz
602060 VIT Drviden payable b shae holders
[] Vi) et Agamst FOR
1154095 iX) ATM Issuer Settaiment
705838 X) Asplcation money by recrutment ~ 3 A
13811405 001 1)) Prowesson tor Income Tax ., v
1171 )0 GST Payabie N H
2575.001 [0 Gow 21 Fee Colecton T -
SI0000__[XvD Eamest 5
3%X00 XV Ceamg 0.00] 17792127.23 - 2
_ 112 PROFIT AND LOSS D -
ZTETRSIIT| _[rok 25 pe Last Btancs Shas. WF - 3 - ]
| IPro& e year 202021 Rs 25309168.99 e e Y —
| lestapmtorme 202 Rs.115311.00 1 - il | NSl ] R ey D S s .
4 oot Rs 25793857 63 e P ———— - e
1| Yearwse detai of Prok after i 2o uner -
| ) Rs 299915355
T J3imn Rs 7206023 67
31.03.14 Rs 2TT73167.320
nd310315  Ps 3291794 75
jand 31.03.16 Rs 2774430245
10317 Rs 1892045035
nd 31031 Rs 55434704 44
310319 Rs 307407123
|3 3103 Rs 3336754001
jand 31.03.21 Rs 25793857 89
Total Rs 3136735515
Add. Profit & oss for e year brought Fom e
BN ot - s e ons 13764590550 32743814071
5656459447.84 GRAND TOTAL |___ss89206102.60) 5656459447.84] GRAND TOTAL §639205102.60)
Sd. sa. -
- Sd. - sd- 3
Avinder Kaur Bidjt Singh . Hanviode S 5 ) Sd
Assistant Man Manager mdhy Dilbagh Siegh . Teideep Singh Saini (PCS
it Asctocsat Head Office Manager v General Manager : : ude::mirl::ﬂm =
- ‘ Sd
i . h':mﬂ) GR4 sy Rajal Anil & Assoclates Sy
Coop. Societies, Chandigarh Chartered Accountants
Saape . , Firm No.021970N
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THE CHANDIGARH STATE COOPERATIVE BANK LIMITED, CHANDIGARH
PROFIT AND LOSS AIC FOR THE YEAR ENDING 31.03.2022

EXPENDITURE INCOME
Amount 5 on PARTICULARS Amount as on TOTAL Amount as on [ PARTICULARS Aot 28 o ToTAL
31.03.2021 31.03.2022 31.03.2021 31.03.2022
185175681 48] 1 | nterest on dopomt T 176536108.00 114830795 27| 1 [intereston advances and dscovat B T
223967800 2 finterast on borrowing (Agst FOR) 0.0 0. 206090765 00| 2 | Interest and dividend on investment 1836125757.00] 135125737001
7SZS2045.00] 3 |Saiaries, alowances, provident fund & gratuiy etc 44248018 31 84348918, 2953194.22 3 |Cowmission exchange and brokerage 308753741 08753741
0.00] 4 }Directors & bocal commiies members ke _& slowances, 0.00] 0. - Subsidies and donafions E E
6739555.45] § elc. 131650097, 7316500.9 . |5 Jincome from non banking assets and prof from sale or dealing with such non-banking assets - -
" § | Postage. telagrams and wleshone charges .8 Other receipts (Specify)
21200 7 flawchages 1104679.00] _[a) Locker rent W
“S0000 001 8 JAwdk Fee 0.00} b) Misc. income 0.00}
2380538.00( 9 {Omprecaiion { on By €37 Teon Veh 151784eon Fur & Far TESTI2 50+ on PN & ] 17200.00) c) Application fee 73206.00
Jrac 87850
SOMSE 48] 10 | Stafionery pratag and advertisements 2658723.05] d) Income on ATM /POS 3513424.32
- 11 JLoss kom s3ke of or with non- ing assets N 12827.00] _ [e) REIMB of admn expns 9577 00!
0.00{ 12 | Prowsions for bad & doublivl debts (NP - 11500] [ Incentive on APY 1222300
13911403.00] 13 |Prowison for Income Tax 0.00 g) Misc Intt - 1452333.00
0.00] _[h)interest on borrowing (Agst FDR] = 5145.00 SUTIAT| -
- 1 *
2731 &0 0iCl enses
71530849 Jo! ATMExpenses  ——
21407300 184869.40)
87631.00 dng Rep 211735.00] 16003054.99|
25903168.93] | ypPro ing the 13764590.55] 13764590.55) 308923622.12]
IZEEB 5]~ GRAND TOTAL 308923622.12) 329668298.54] |GRAND TOTAL
sa- - sa- sd- sd- R
Avinder Kaur Baljt Singh Harvirder Singh Sandhu Dilbagh Singh mm:ﬁ:;:—::: e
Assistant Manager Assistant Manager Head Office Manager General Manager -
hm:/numu 7 Rajot Anil & Associates
Lispector (Audit) GR4 Chartered Accountants
Coop. Eocleties, Firm No.021970N
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THE CHANDIGARH STATE COOPERATIVE BANK LTD., CHANDIGARH

ASSETS CLASSIFICATION DURING THE YEAR 2021-22

(AmountinRs.) .
1.“ o tSSETS CLASSIFI‘CATION AMOUNT Provision Reqd. Provision Outstanding
X > as on 31.03.2022
. LOANS
A} Standard 956444768 3825779
Standard 194183258 9709163
B} Sub Standard
i)Sub Standard Secured 12541409 1254141
i)Sub Standard Un-Secured \ 7559549 - 7559549
C} Doubtful Secured v
N 1: 34 Years 721651 144330
2 4-6 Years 1136349 340905
3 Above 6 years . 2276092. 2276092
D} Doubtful Unsecured (Above 3 Years) 25569678 - 25569678
E} Loss Assets R 1626903 1626903
TOTAL {1} - 1202059657 . 52306539 83475307
2 |OTHER ASSETS L. R E
- ) Investments 80000000 - 80000000 80000000
TOTAL (2) 80000000 80000000 80000000
TOTAL {1+2} - 1282059657 132306539 163475307
Sd/- Sdl- Sd/- . Sd/- sd/-
Avinder Kaur Baljit Singh Harvinder singh Sandhu Dilbagh Singh Tejdeep Singh Saini (PCS)
Assistant Manager General Manéger Administrator

Assistant Manager Head Office Manager -

8d/-
Pardeep Kumar
Inspector (Audit) GR-l
Coop. Socleties, Chandigarh

Sd/-

Rajni Anil & Associates
Chartered Accountants
Firm No.021970N
M.NO 510142
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i~ o g DIGARH
THE CHANDIGARH STATE COOPERATIVE BANK LIMITED, CHANDI

it liaph
" " “.

< Rs. in Lakh)
NOTES TO THE ACCOUNTS ., (Fig:Rs |
; J
; bank
Sr. Particulars ' Position of the 2
No as on 31.03.202 [
Investments = (only SLR) = with break -up under permanent i
and current category - Under current category with the i
1 [following break-up - ‘
(3) _ Book Value and Face Value of Investments 1146206
(b)  Market Value of Investments » -
[Further, as regards Non-SLR Investments, Instructlons for
disclosure already issued vide RBI Circular - 800.00
RPCD.CO.RF.BC.No. 65/07.02.03/ 2003-04 dated February :
23, 2004 should be strictly adhered to]
P All the investments are in temporary category tl||
maturity. -
P Book value and face value are same. g -
P Bank is not trading in SLR and Non SLR in\restments -
Advances to directors, their re|at|ves companles/flrms in '
2 |which they are interested. LA | .
(a) Fund-based _ | 41.88
(b)  Non-fund based (Guarantors, L/C, etc.) r -
3 |Cost of Deposits — Average cost of Deposits ! -~ 3.36
4 |NPAs Lf i
(@)  GrossNPAs , . BN, 514.32
(b)  Net NPAs .. ; il -168.57
(c)  Percentage of gross NPAs to total advances | ik 4.28%
|
(d) Percentage of Net NPAs tounet advances B ‘ -1.51%
Movement of NPAs o L % il -282.06
Profitability *
(a) Interest income as a percentage of Working funds .. 5.14
(b) Non-Interest income as a percentage of working '
funds ' ‘ 0.16
(c) Operating profit as a percentage of working funds 0.20
i R
(d)  Return on Assets 3 0.36
(e) Business (Deposits + Advances) per employee 4 932.35
(f Profit per employee 3.07 |

|
\ i
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V
{

i

Posltloh '6f the banlf

Sr. No. |Particulars ‘ as on 31,03.2022 |
3 i i
7 |Provisions L
(a) _ Provisions on NPAs required to be made 523.07 ' 1
(b) Provisions on NPAs actually made 834.75 ; -
(c)  Provisions required to be made In respect of |
overdue interest taken into income account, gratuity fund,
provident fund, arrears in reconclliation of Inter-branch '.
account etc. ' - «+ 0,00 j
(d)  Provisions actually made in respect of overdue 0.00
interest taken into income account, gratuity fund,
provident fund, arrears in reconciliation of Inter-branch
account etc. ‘
(e)  Provisions required to be made on depreciation in
investments 800.00
{f) Provisions actually made on deprecnatlon in
investments. : 800.00
8 |[Movement in Previsions: Lyl ':
(a) Towards NPAs -116.62
(b)  Towards depreciation on investments -2.00
(c)  Towards standard assets - " b -1 03
(d)  Towards all other items under 7 above ' -119 .65
Fayment of insurance premium to the DICG(. mcludlng ,
: 43,08
9 |arrears, if any ‘ ,
10 |Penalty imposed by RBI for any violation o ki 0.00
Information on extent of arrears in reconullatlon of lnter-y A3
11 |bank and inter-branch accounts L - i S
. I | i { S
12 |CRAR - : R p3L frE 32.47%
Contingent Liability 5 ' T 8 3
Bank Gurantee : | ) (Figure in Rs.)
Outstanding as on 31.03,2022 " 8039602.00
Current Year Previous Year
DEAF 2021-22 2020-21
Opening balance of amounts transferree to DEAF 11757903.00| 10425420.00
Add: Amounts transferred to DEAF during the year : 904885.00 1359398.00
Less: Amounts reimbursed by DEAF towards claims 19660.00 i 26915.00
Closing balance of amounts transferred to DEAF 12643128.00{ |- 11757903.00

€.
PR

L
i
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THE CHANDIG ARH STATE COOPERATIVE BANK LIMITED, CHANDIGARH

1

' [ IR

| 4

'31.03.2022

i urities i Bt
() Issuer Composition of No‘n SLR Sec " (Fig. Rs. in Lakh)
Sr.No. [issuer Amount Extent °f below J | Eustene 0%, Exltler;t 3 f
Investment grade uprated  |unliste
. Securltles Securlties [Securities
(1 (2) (3) 4) (5) (6)
1 |psus 0.00 0.00 0.00 0.00
2 Fls 0.00 0.00 0.00 0.00
3 [Public Sector Banks 0.00 : - 0.00 0.00 0.00
4 |Mutual Funds 0.00 : 0.00 0.00 0.00
> |Others . 800.00 | © 0.00 0.00 0.00
6 Provision held towards .« -
depriciation- 800.00 ‘ 0.00 0.00| 0.00
Total 0.00 0.00 0.00 0.00
() Non-performing Non-SLR InveStments
Sr. No. R Amount
r. No Pariculars (Rs. In Lakh) -
1 Opening Balance 802.00
2 Addition during the year since 1st April 0.00] '
3 Reduction during the above period 2.00
4 Closing Balance” iy 800.00
5 Total provision held '800.00
sd/- sd/- i Isdje L Sd/-
Avinder Kaur ‘Baljit Singh n Harvinder Singh Sandhu - Dilbagh Singh
Assistant Manager Assistant Manager ‘Head Ofﬁce Manager General Manager
Sd/- ~ Sd/- . ‘ Sdl/-
Pardeep Kumar Rajni Anil & Associates Tejdeep Singh Saini (PCS)
Inspector (Audit) GR- Chartered Accountants Administrator
Coop. Societies, Chandigarh Firm No.021970N i

M.NO 510142
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RAJNI ANIL & ASSOCIATES

H.O. Parmar Colony, Anandpdr Road Garhshankar (Dfsft-HOShiafp“') (PB.)

Phone no 01823-274160 MB 9780446538 '

Branch # 3049/1 Sector 38D, Chandigarh (Ph. 0172-4675309),
MB.9780681432 i g

Emaii-caanilarora@gmail.com

To ' : ‘ -
THE ADMINISTATOR, ‘
THE CHANDIGARR STATE CO-.OPERATIVE .BANK LIMITED -
SCO NO 1088-89,SECTOR 22-B | ‘

CHANDIGARH

.

Auditdr”s 're';“"port '

We have audited the annexed Balance sheet of THE LHANDIGARH STATE COOP BANK LIMITED as at 31%
MARCH 2022and the Profit and Loss Account for the year ended on the date annexed thereto These
financial statements are the responsibility of the entity’s manage'nent Our respon5|b|||ty is to express

" anopinion on these financial statementc based on our audit.

We have conducted our audit in accordance wrth audmng standards generally accepted in India. Those
standards require that we plan and perform the. audit to obtain reasonable assurance about whether
the financial statements are free of material misstarement. An audit includes examining, on a test basis,
evidence supporting the amounts’and disclosures in.the financial statements. An audit alsa includes
assessing the accounting principles used and significant estimates made by management as well as
evaluating overall the financial statements presentation We belxeve that our audrt provides a
reasonable basis for our opinion.

Further to our comments |n the annexure referred to In paragraph 1above,
we state that ‘ ‘

a) We have obtamed alI the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit. I 40y
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' : farasit
' n kept b y the bank so
b) In our opinion books of account as required by the law have ‘bee P ‘
appears from the examination of such books. “ . )
’ reement with the
¢) The balance sheet and the profit and loss account, dealt with by this report are in ag
said books of accounts.
d) In our opinion the balance sheet and the profit and loss account cqmpll with the accounting

standards as applicable.
€) In our opinion and the best of our information and according to the explanations given to us in the
manner so required give a true and fair view with the accounting principles gerierally accepted in India.

In the case of the balance sheet of the state of affairs of the coop-bank as at 31* march 2022

L
and ‘ 3

. Inthe case of the profit and loss account of the P/L of the coop-bank for the year ended on that
date. & i

Sd/-

For Rajni Anil and Associates
(Chartered Accountant)
Partner

P
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A { t) ll:

AUDITOR'S CERTIFICATE

§ 3
1

ate Cooperative Bank Limited,

igarh St
e Chandlgar Bank as on 31st MarCh 2022.

We, the undersigned Auditors of th /s of the

Chandigarh report on the Balam.c Sheet and Accoun
handigarh State Cooperatwe Bank

amined the foregoing Balance Shest of the C e
mm::iaveci\andxgarh as ong (?olgst March 2022 and Profit and Loss fAcc;EI;nt:;r/;ing
Classification and Annexure (as per format specified by RBI) of the Bank for z e
upon that date with accounts relating thereto of Head Office and branches an e
returns submitted and certified by the Branch Managers, which returns have be
incorporated in the foregoing Balance Sheet and Accounts:-

Subject to our annexed observations, we report that:-

- In our opinion, the Balance Sheet drawn is-a full and fair one containing all -the
necessary particulars and is properly drawn up so as to exhibit a true and correct view
of affairs of the bank accounting to the best of our! 1nformat10n and explanatmns given

to us and as shown by the books of the Bank

Where we have called for any explanation and J.nformanon such explanation and
mformatnon have been given to us, Wh1ch found satlsfactory ‘

3. The transactions of the' Bank Whlch have come to our- notlce have been within the
competence of the Bank. : ‘ o B
The Profit and Loss Account shows a true balance of proﬁts for the year covered by such

account. _
$3 ’ ‘4

5. Head-wise NPAs prepared by the Bank have been checked and found correct and
provisions made as'per RBI norms. ;

6. In our opinion; Balance Sheet and °roﬁt and Loss Account are drawn ,up in conformity
with laws. 4]

7. In our opinion, Books of Accounts have been kept by the Bank as required by law.

A Sd/-
- Pardeep Kumar
Inspector (Audit) GR-1
Coop. Societies, Chandigarh
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