BALANCE SHEET
AND
PROFIT & LOSS ACCOUNT
OF
THE CHANDIGARH STATE

CO-OP. BANK LTD.
CHANDIGARH

FOR THE YEAR 2024-25




The Chandigarh State Cooperative Bank Limited Chandigarh

BALANCE SHEET AS ON 31.03.2025

- CAPITAL & LIABILITIES
Amount as PARTICULARS Amount as TOTAL
on 31.03.2024 on 31.03.2025
(in Rs.) {in Rs.)
1 i) Authorized Capital 200000 Shares of Rs 100/ each share
16876600 00 i} Subscribed Capilal of 168766 shares of Rs. 100/-each less calis 16876600.00
unpaid of (1) above held by
1481700.00 3] Indraduals 1481700.00
825500.00 b Cooperalive Sociebes B25900.00
14555000 00 c) Stale Gavernment 14569000.00 16876600.00
955700000 2 |Nominai Membership fees 984800.00 9E4800.00/
3 |RESERVE FUND & OTHER RESERVES
25155555] i) Stalulory Reserve 251555.55
309602 00 ii) Agriculiural credi stabilization fund 318590.00
60086703 00 ) Buitding fund 60086703.00
210100 ) Dividend equalzation fund 2101.00
5560 00 ¥) Special bad and doubthul debls 5560.00
163475307 00 i) Bad & doubiful debls reserve (Provisions) 163475307.00 224140116.55
OTHER FUNDS & RESERVES
101606667 51 a) Reserve fund 101606667 .51
W7 M b) Share Transfer Fund 0474
8527.00 c) Depreciation Reserve Fund 8527.00
11078358 .50 d) Common good Fund 11078358.50
| 1768 .5‘]’ e] Cooperalive Propaganda Fund 1768.50
535 50 1) Cooperative Development Fund 535.50
17820 1) Appreciaton on Building 178.20 112696982.55
4 |PRINCIPLE/SUBSIDARY STATE PARTNERSHIP FUND AIC
For share capital of -
a) Cenlral Coop. Bank = -
b) Pnmary Agn_Credil Societies -
¢} Other Socielies -
5 |DEPOQSIT OF OTHER ACCOUNTS
i) FIXED DEPQSITS
190186296500 a) Individuals 2047236576.00
- b) Central Cooperalive banks -
346473109.00 c) Other Sociefies 349084485.00 2396321061.00
ii) SAVING BANK DEPOSIT ==
209606100738 |8) Indivduals 2192015902.95
- b) Central Cooperalive Banks #
119723383 .35 c) Other Sacieties 11691731136}
5605 96 d) S B Reserve fund 5605.96 2308938820.27
iil) Current Deposits
1965327357.10] __|a) Individuals 254042557307
. b) Cenlral Cooperative Banks .
1835508.98 ic) Other socielies 1658124 98 mmnﬂ
436925.00 iv) Maney al call short Notice 258660.00 m,m'
6 | BORROWINGS
i) From the Reserve Bank of India,Stale/Central Coop Banks P
|a)Short Term loans,cash credit anc overdraft of which secured
agansl
A) Govi_and other approved secunlies
B) Other langible securibes
) Medwm Term Loans of which secured againsl .
A) Gowt & olher approved securiles .
B Olher langible secunlies
c) Long lerm loans of which secured agains!: -
A} Govi and olher approved secuities
B) Other langible secuntes
SR— |n) From the Stale Bank of India
a)Short Term loans cash credil and overdraft of which secured )
I aganst
| 1A Gov andother approved secunties -
! L | ) Oher tangibhe securities
| b Medwm Tern Loans of which secured agains!
e - - A) Gt B othet appioved seculiins I o
. 1y Ot tangitke wecuribet N . o .
_Ja Long borm loant of which tecuted sjaing! — e
L JA Govtand othet appeovs) socuribes ==
: 1) Caner Langiths securiles — :
GTBEA059T) BB Tolal 780240738 .42




r Amount as PARTICULARS Amount as TOTAL
on 31032024 on 31032025
(mRs) | - (In Rs.)
6766405973 BB = CBF =) T602340738.42
N ) From Ihe State Govl D —
a)Shor '|'|, ||1-|_|_|,1‘||‘_l_. cash credd .Ihd ﬁlﬂ]l’dl .In D‘ 'Mll:h Sl'.‘cul'l_'d
L !J"'lbf
A) ln:h'l and olher appoved SoCuros
S | n‘ Cﬂmrl langibie s¢ ulll pL P il __ = ks
b Medum 1emn Loans of which socured against —
| Al Gowt & amer approved securiies S
i N ) _Dlper langtle secunhes .
1 = Leng'lermbansuiuh-dl secured aainst
. | A) Gom and other approved secunbes - .
| 'B‘| Olh,L-r t\r\r,-hlf_- ml‘ltu,"- — -
ool 7 _+li.|lls for collocton being bils recoivible 4s per contea 0.00 0.00
0 m:i 8 | Buanch adjusiments 0oo 0.00
— 173185566] 9 [ Owerdue interes! rc's{:m i 1731855 66
143371 78 b Interest roceivabla (NPA Inlrust] 124337178 28975227 M|
1039873 35| 10 [interest payable . 1127504 35 1127504.35]
i 11 [OTHER LIABILITIES
600 |1 Sundy Al B 925775 51
45000000 1] Audit fee payable - 500000 00
4580000 Iil} Share purchase 4590000
32693723 70 1} Demand gaf 13333982 00
000 V) Deal Fund A 000
60206000 Vil Dwigend payabic 1o share holders 602060 00]
705838 00 V1) Appcaton money by recruilment T05838.00
182297 52 VIl GST Payable 134864 70
0288473 00 1%) Provision ot income T ax 5342513000
4200 00 | %) Gowt auai Fee Cobection 4150 00
100000 00 Xi) Eames! money 100000.00
839566.33 il ATM Issuer Seillement - 101114128
0.00 Xli) Cizanng 0.00
55718.75 XIV) UPI 185453 66
0.00 XV} Limd Agznst FDR 0.00 76975295.15
2 12. PROFIT AND LOSS
384309565.95 Profit as per Last Balance shee! 50166304.3.00/
Profit ot 1ne year 202374 Rs 117440637 04
Less Tax setliement for tha year 202324 Rs 87160.00
Balance of proft Rs 117353477 04
Yearwise gelall of Profil aher 1ax as under -
N.0312 Rs 23992193 55
and 310313 Rs 22060298 67
and 31.03 14 Rs 2777318732
and 310115 Rs 32920224 15
- and 310316 Rs 2774430245
and 31.03.17 R 1892045035
and 310318 Rs 55434704 44
and 310319 Rs. 3907407123
and 31.03.20 Rs.33962540 01
and 310321 Rs.25793857.99
and 31.03.22 Rs 15755555 55
and 310323  Rs.5487818025
and 31.03.24 Rs 117354774
Total Rs.501663043.00
117440637.04 Add. Profit & foss fof the year brought from the profit and loss 1 176688692.14 678351735.14
7368418905.98 GRAND TOTAL | 8361770500.50]
sdi- sdi- Sdl- sdl- sdl-
Avinder Kaur Baljit Singh Harvinder Singh Sandhu Satinder Pal Singh Sidhu Anuradha S. Chagti
Asstt. Mgr. Assit. Mgr. General Manager Chairman Managing Director
Sdl- Sdi-
Pardeep Kumar MIS Garg Bansal & Assoclates
Inspector (Audit) GR-I Chartered Accountants
Coop. Socleties, Chandigarh Regd no. 016208N

M.NO. 541928



The Chandigarh State Cooperative Bank Limited Chandigarh
BALANCE SHEET AS ON 31.03.2025

PROPERTY AND ASSETS

Amount as
on 31.03.2024
{In Rs.)

PARTICULARS

Amount as
on 31.03.2025
(In Rs.)

TOTAL

53955793.00

Cash in Hand. With Reserve Bank of India, State Bank of India,
1 |State Cooperative Bank, Central Cooperative Bank and
Nationalized Banks

4962279100

49622791.00

2 | Balance with other Banks

387801162 61

1) Curreni deposit

365065403.30

u) Saving deposits

i) Fied depasi

iv) P B Lahore account

365073228.30

3 | Money at call short notice

7825.00

4 | Investments

124472296000

i) In ceniral 2nd stale Govi. securities (a1 book vaiue) Market value Rs.

1372338480 .00

000

i) Other Truslee secunties

0.00

i) Shares in Cooperalive inslilution other han in item (5] below

324000000000

Iv) Onhers

4729000000.00

610133848000

Investment out of the principal/subsidiary state parinership fund

In share of

il Central Coop Banks

ii) Pnmary Agn. Credit societies

m) Other socielies

iv] Share of Industnal Fin. Crrporations

6 |Advances

79142112090

i) Short term loans cash credit, overdrafl and bill discounled

828640664 17

Of which secured against

a) Govl, & other approvad securilies -

5) Cther Langible securilies of Rs 81223779.10

of the advances and other secured loans of

As. 742620926 00 amount due from individuals

Rs B2BE40664 17 of the advances amounl over

dues Rs 4122834.35 considered bad and doublful

of Rs 3161784.50 of recovery

i) Medm Term Loans

381512738 58

Of which secured against

436153606.09

a) Govi & olher approved securities -

b) Cther Langible securilies of Rs.369583526 77

of the advances amoun! due from Individuals

of Rs 435465955 43 of lhe advances amount ovar

dues Rs 23261576.59 considersd bad and doublful

of Rs 22024857 13 of recovery

iif) Long Term Loans

202331049 60

Of which secured agains!

277505020 49

a) Govi, & other approved securilies -

b) Other langible securities of Rs.277505020 43

| of the agvances amount due from Individuals

ot Rs 277505020 48 of the advances amount over

|dues Rs 3530000.00_considered bad and doubtful

of Rs 317481476 of recovery

1542299290.75

7 |Interest Recoverable

17845774.52

(O which overdues Rs. 1731855.66 considered bad and doubitful of
recovery

17746374 52

17746374 52

000

§ |Bilis recricable belng bills for colleclion as per contra

0

000

§ |Branch adusiment

0

0

1367177 92

10 |Premises less depracialion

7048159 92

TO48159.92

1262269 55

Furnilure and Fixlure kess dopreciabion
(ol which Plant & Machinory Rs 3095141.92)

6729379 80

6729379 80

507968 00

12 |Vehide ak

516774 00

$16774.00

7124835340.72

Tolal

B090274478.29




Amount as PARTICULARS Amount as TOTAL -|
on 31.03.2024 on 31.03.2025
(In Rs.) {InRs.)
712483534072 BF 8090374478.29
OTHER ASSETS:
e 000 a) Postage Impres! Account 0
8976.50 b) Library B376.90
91.00 c) Stock of bogks lor sale m
166850 60 ©) Socunly of Electrcily Telophone & water Meter 166860 60
 S571860 &) Advance alc 957160
8500 1) Advance to liquidalor 85.00
000| ) Inll payable on FD Deposil 0.00
3054630000 |h) Advance tax pad £3426900.00
16983300 i TDS deducled on investment 139929.00
TEAS5684 00 Recoverabie income Tax 7645884 00
2011-12 [4D0D000 00 +1000000 00 (CITappeal ) - 9035867.00 (Refund])
= |-) 4035867.00
2013-14-850450 00
2014-15 =1437850.00
2017-18= 5318170.00
201819 = 1634260.00
2019-20 =4390620.00-1758659 00(Refund) = 2631861.00
95103 00 k) TDS Recovery 106521.00
11676.00| i) RTGS/NEFT 568738.43
1158100.00 m) ATM Acquirer settlement 685900.00
3788.00 n) Deal Alc 35666.00
0.00 o) Bomowings agains! FOR with Bank 0
32603350.00 Interes! Accrued But Not Dus SLR 29605993.00
15318314100 1) Interast Accrued Bul Nol Due_Non SLR 163013034.00
75000.00 1) Securily of Budding 75000.00
82973795 ls) INPS 319010.15
798434038 1) GST recoverable 92687802.08
90726.83 u} TDS deducted income ATMPOS 99999.39
0.00 v} UPI 0.00] 271396022.21
7365418905.98 GRAND TOTAL | 8351770500.50]
sl sdl- Sdi sdi- sdl.
Avinder Kaur Baljit Singh Harvinder Singh Sandhu Satinder Pal Singh Sidhu Anuradha S. Chagti
Asstt. Mgr. Assit. Mgr. General Manager Chairman Managing Director
Sdl- Sdi-
Pardeep Kumar WS Garg Bansal & Associates
Inspector (Audit) GR-l Chartered Accountants

Coop. Societies, Chandigarh

Regd no. 016208N
M.NO. 5419828



THE CHANDIGARH STATE COOPERATIVE BANK LIMITED, CHANDIGARH
PROFIT AND LOSS A/C FOR THE YEAR ENDING 31.03.2025

INCOME
Amount as on PARTICULARS Amount as on TOTAL
31.03.2024 inRs)) 31,01.2025 fin Rs.}
13475539314 1 [inlerast on advances and discoun! 144681153 77 144661153.77
38492103500{ 2 | inlerest and didend on nvesimant 435364584 435364584.00
3345518 58] 3 |Commission exchange and brokerage 3809355 47 3809355.47
4 | Subssds and denalions b E
5 |Income from non banking assots and profil from saks or deaking "
wilh such non-banking assels
6 | Oiher moeipts (Specify)
1209975.00|  |a) Locker rent 1257234 00
000| [b) Misc. income 0.00
24400 0] |c) Appicaton iee 41515000
300237364)  [0) 1ncome on ATMTPOS 3043783 94
| 19750] o) REIMB of admn eapas 551500
185000] | Incentiva on APY 375000
257610.00]  la) Misc Inty 000,
000  |hYinterast on barrowng (Ags! FOR) 000
41601.00]  |i) Income on sale of Assets 000
000 ) Incentse fom NPCI 18378587 4910218.81
L 5285226733 85] | GRAND TOTAL SBBT45312.05
EXPENDITURE
Amount as on PARTICULARS Amount as on TOTAL
31.02.2024 (in Rs.) 31,03.2025 In Rs.)
187625034 74| 1 | intarest on deposit 206821250.00 206821290.00
000] 2 on bonowing (Agst FDR) 0.00 000
154463474.23] 3 [Salanes. alowances, powdent fund & gralully etc 114001922.53 11400192253
0.00] 4 [Owectors 8 local commitiee membars fee & allgwances o.mi 000
541813984] 5 |Renl, tases. insurance, ighting elc. 6564246.78 656424678
39326562 6 | Postage, telerams and telephone charmes 433706.F1| 43370663
209850.00) 7 |Law charges 179330.00| 17993000
14167184] 8 |Audi Feo tmug_’ 15891282
9 | Depreciaton ( on Bidg 319018 00+0n Veh 9119500+ on Fur& 1458476 25 1458426 25
15831836 | 513380 00 on Plant & Mach 534824 25
198544 55| 10 | Statonery priing and agverisements 600767.71 68076771
1 11 |Loss from sale of or dealing with non- banking assets . E
000 12 |Provisions for bad & doubiful debls (NPA} 0.00 0.00
39498423.00] 13 |Provision for Income Tax 53425130.00 59425130.00
|14 [OTHER EXPENDITURE (SPECIFY)
1187597 72|  |a) General charges 153212061
12004, b) Bank Charges & Commision 18160.70
13330560 [c) Water changes 220277 40
495876.00]  |d) Enterlanment 619614.99
78375300  |e) Pebollisel chamges 352589 00
641928.00{ [ Sweeper Chamges 71035000
310065.27  |g) Professional Fees 26493046
545000  |h) Membership fec pad io IIEF 545000
188995.00| _ [iiConvayance Chaes 173990.00
50059367 | Clearing charges 74482542
B269300)  [k) Vehcle expenses 91040.00
154669.80| [0 TA 1o stall 76181.00
0.00| |m) T.A to dieciors 29204 00/
4086100 | m)Buiksing Repair 5135325
0.00] (1) Membership Fee NAFSCOB 472000.
5589657 64| [0} DICGC Premium pasd 5663460 85
1420494.00)  |p) Leasa Money Alc ground rent B19403.00
527693185  [q)CBS expenses 6187056.45]
9772258] 1) Credd Info Co Expenses 13232350]
21477 60|  [S)CKYC Expenses 16977 60
1736257.70  [0Sennce Charges Pad On SBI FCC 196971474
1139157 32]  [u) ATM lssuer Fees 1164631.33
615891 34|  |v) ATM Expensas 1003880 B0
765000  |w)GST Pad 6750.00 22332207 1§
117440637 04| 15 |Profit dunng the year 176688552 14 176688692 M
52827677185  |GRAND TOTAL SART45312.08
Sdl- Sdi- Sdi- St Sdl-
Avinder Ka Baljit Singh Harvinder Singh Sandhu Satlnder Pal Singh Sidhu Anuradha S. Chagtl
Asstt. Mgr. Asait. Mgr. Ganeral Manager Chalrman Managing Director
5d/- 5d-
Pardeep Mumar MIS Garg Bansal & Assoclates
Inspector (Audit) GR-| Chartered Accountants
Coop. Soclaties, Chandigarh Regd no. 016208N
M.NO. 541928

——
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THE CHANDIGARH STATE COOPERATIVE BANK LTD., CHANDIGARH

ASSETS CLASSIFICATION DURING THE YEAR 2024-25

(Amount In Rs.)

1 ASSETS CLASSIFICATION T AMOUNT Provision Reqd. Provision Outstanding
as on 31.03.2025
B LOANS
A) Standard s 1347175702 5388703
i Standard 157370074 7868954
B) Sub Standard
NSub Standard Secured 73084432 738443
nSub Standard Un-Secured 1998526 1998526
C) Doubliul Secured
T 34 Years 2034935 406987
2 4.6 Years V] 0
3 Above 6 years 4547946 4547946
0} Doubtiul Unsecured (Above 3 Years) 20153866 20153866
E} Loss Assels 1624810 1624810
TOTAL (1) 1542299291 42728235 83475307
2 OTHER ASSETS
i) Invesiments BOOCO0O00 80000000 80000000
TOTAL (2) 80000000 80000000 80000000
TOTAL (1+2) 1622299291 122728236 163475307
Sdi- Sdi- Sd/- Sdi- sd/-
Avinder Kaur Baljit Singh Harvinder Singh Sandhu Satinder Pal Singh Sidhu Anuradha S, Chagti
Asstt. Mgr.  Assit. Mgr. General Manager Chairman Managing Director
Sdr- Sd/-
Pardeep Kumar M/S Garg Bansal & Associates

Inspector (Audit) GR-I
Coop. Societies, Chandigarh

Chartered Accountants

Regd no. 016208N
M.NO.541928




THE CHANDIGARH STATE COOPERATIVE BANK LIMITED, CHANDIGARH

(i) Issuer Composition of Non-SLR Securities

31.03.2025

(Fig. Rs. in Lakh)

Sr. No. |lssuer Amount Extent of below |Extent of uprated Extent of
investment Securities already unlisted
grade Securities |invested Securities
(1) (2) (3) (4) (5) (6)
1 PSUs 0.00 0.00 0.00 0.00
2 Fis 0.00 0.00 0.00 0.00
3 Public Sector Banks 0.00 0.00 0.00 0.00
4 Mutual Funds 0.00 0.00 0.00 0.00
5 Others 800.00 0.00 0.00 0.00
6
Provision held 800.00 0.00 0.00 0.00
towards depreciation
Total 0.00 0.00 0.00 0.00
(ii) Non-performing Non-SLR Investments
Amount
Sr. No. Pariculars (Rs. In Lakh)
1 Opening Balance 800.00
3 Addition during the year since 1st April 0.00
3 Reduction during the above period 0.00
4 Closing Balance 800.00
5 Total provision held 800.00
sd/- Sd/- sd/- sd/- Sd/-
Avinder Kaur  Baljit Singh  Harvinder Singh Sandhu  Satinder Pal Singh Sidhu Anuradha S. Chagti
Asstt. Mgr. Asstt. Mgr. General Manager Chairman Managing Director
Sdi- Sd/-
Pardeep Kumar M/S Garg Bansal & Associates
Inspector (Audit) GR-l Chartered Accountants
Coop. Societies, Chandigarh Regd no.016208N

M.NO.541928




THE CHANDIGARH STATE COOPERATIVE BANK LIMITED, CHANDIGARH

NOTES TO THE ACCOUNTS (Fig. Rs. in Lakh)
| sr. _ Position of the bank
No Particdiaes as on 31.03.2025

—

Investments — (only SLR) — with break-up under permanent and
current category — Under current category with the following break-up

(a) Book Value and Face Value of Investments 13723.38
(b) Market Value of Investments
[Further, as regards Non-SLR investments, instructions for disclosure
already issued vide RBI Circular RPCD.CO.RF.BC.No. 65/07.02.03/ 2003+
04 dated February 23, 2004 should be strictly adhered to] 800.00
b All the investments are in temporary category till maturity. =
lr.r Bc‘_ok value and face value are same. -
b Bank is not trading in SLR and Non SLR investments. =
Advances to directors, their relatives, companies/firms in which they
are interested.
(a) Fund-based 65.30
(b)  Non-fund based {(Guarantors, L/C, etc.) -
3|Cost of Deposits — Average cost of Deposits 3.05
4|NPAs
(a) Gross NPAs 377.45
(b)  Net NPAs -305.44
(c) Percentage of gross NPAs to total advances 2.45%
(d)  Percentage of Net NPAs to net advances -2.09%
5|Movement of NPAs 12.68
6|Profitability
(a) Interest income as a percentage of working funds 7.71
(b) Non-Interest income as a percentage of working funds 0.12
(c) Operating profit as a percentage of working funds 2.23
(d)  Return on Assets 235
(e) Business (Deposits + Advances) per employee 1272.59
(f) Profit per employee 27.18




Sr. Position of the bank
No. Particulars as on 31.03.2025
7|Provisions
(a)  Provisions on NPAs required to be made 427.28
(b)  Provisions on NPAs actually made 834.75
(c)  Provisions required to be made in respect of overdue interest
taken into income account, gratuity fund, provident fund, arrears in 0.00
reconciliation of inter-branch account etc.
(d) Provisions actually made in respect of overdue interest taken
into income account, gratuity fund, provident fund, arrears in 0.00
L reconciliation of inter-branch account etc.
(e)  Provisions required to be made on depreciation in investments 800.00
(f) Provisions actually made on depreciation in investments. 800.00
8|Movement in Provisions
(a)  Towards NPAs g5
(b) Towards depreciation on investments 0.00
(c) Towards standard assets -2.90
(d) Towards all other items under 7 above -12.19
Payment of insurance premium to the DICGC, including arrears, if any —
10|Penalty imposed by RBI for any violation 0.00
11|Information on extent of arrears in reconciliation of inter-bank and
inter-branch accounts. -
12|CRAR 40.23%
Contingent Liability
Bank Guarantee (Figure in Rs.)
Outstanding as on 31.03.2025 3972730.00
. Current Year Previous Year
2024-25 2023-24
Opening balance of amounts transferree to DEAF 15580146.00 13548551.00
Add: Amounts transferred to DEAF during the year 20524402.00 2162125.00
Less: Amounts reimbursed by DEAF towards claims 339254.00 130530.00
Closing balance of amounts transferred to DEAF 35?6529-1,00[ 15580146.00




AUDITOR’S CERTIFICATE

We, the undersigned Auditors of the Chandigarh State Cooperative Bank Limited,

Chandigarh report on the Balance Sheet and Accounts of the Bank as on 31% March 2025.

We have examined the foregoing Balance Sheet of the Chandigarh State Cooperative Bank

Limited, Chandigarh as on 31 March 2025 and Profit and Loss Accounts, Assets
Classification and Annexure (as per format specified by RBI) of the Bank for the year ended
upon that date with accounts relating thereto of Head Office and branches and with the
returns submitted and certified by the Branch Managers, which retums have been
incorporated in the foregoing Balance Sheet and Accounts:-

b

Subject to our annexed observations, we report that:-

In our opinion, the Balance Sheet drawn is a full and fair one containing all the
necessary particulars and is properly drawn up so as to exhibit a true and correct view
of affairs of the bank accounting to the best of our information and explanations given
to us and as shown by the books of the Bank.

Where we have called for any explanation and information such explanation and
information have been given to us, which found satisfactory.

The transactions of the Bank which have come to our notice have been within the
competence of the Bank.

The Profit and Loss Account shows a true balance of profits for the year covered by such
account.

Head-wise NPAs prepared by the Bank have been checked and found correct and
provisions made as per RBI norms.

In our opinion, Balance Sheet and Profit and Loss Account are drawn up in conformity
with laws.

In our opinion, Books of Accounts have been kept by the Bank as required by law.

Sd/-
Pardeep Kumar

Inspector (Audit) GR-1
Coop. Societies, Chandigarh



GARGBANSAL&ASSOCIATES

| CHARTEREDACCOUNTANTS
. | 1 L
1 \ H.NO w{ E..ll.
160023(INDIA)
PHONE :-0172-5073721 , +91-94170-17867
/8
MAIL;GARGBANSALCA@GMAIL
COMATULGARGCA@YAHOO.C
OIN
Statutory Auditor’s Report
The Chandigarh Sate Co-operative Bank Ltd
To,
The Members,
The Chandigarh Sate Co-operative Bank Ltd,
Chandigarh
1. OPINION

3.

We have audited the attached Balance Sheet of The Chandigarh Sate Co-operative

Bank Ltd, as at 315t March, 2025 and the Profit and Loss Account for the year ended
on that date, incorporating the returns of Branches and Head Office. These financial
statements are the responsibility of the Bank's management. Our responsibility is to
express an opinion on these Financial Statements based on our audit. Incorporated in
these financial statements are returns of

a. The Head Office & 18 Branches which are Audited by us

In our opinion, and to the best of our information and according to the explanations
given to us, read with the Memorandum of Changes (mentioned in paragraph 5 below)
and Annexure I, MOC attached , the aforesaid financial statements give the
information required by section 31 of the Banking Regulation Act, 1949 (as applicable
to State and District central co-operative Bank), in the manner so required for bank and
give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs in case of the Balance Sheet of the bank as at
March 31, 2025 and true balance of profit/loss-for the year ended on that date.

Basis of Opinion

We have conducted our audit in accordance with Auditing Standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates by the Management as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

Management’s Responsibilitics for the Financial Statements



The Bank’s management is responsible with respect to the preparation of these
financial statements that give a true and fair view of the financial position and financial
performance of the Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by ICAI, and provisions
of Section 29 of the Banking Regulation Act, 1949 and circulars and guidelines issued
by the Reserve Bank of India (‘RBI') from time to time. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safe guarding of the assets of the Bank and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the
Bank’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Bank or to cease operations, or has no realistic alternative
but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our
audit. We have conducted our audit in accordance with Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards required that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selectzd depend on the
auditor’s judgment, including the assessment of risk of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Bank’s preparation and fair
presentation of the financial statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Bank'’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidences we have obtained are sufficient and appropriate to
provide a basis for our audit opinion.
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5. The following is the summary of the Memorandum of Changes passed by us to the
Bank Management.

Memorandum of Changes (Summary including as pointed out by the Branch auditors)

Particulars Increase Decrease
a. In respect of Income (NET) - =

b. In respect of Liability(NET) - =

€. In respect of Assets(NET) ) = =
d. In respect of Gross NPAs ~ 7.12 Lakh -

6. We further report that:

a) In our opinion, proper books of account as required by law have been kept by the
Bank so far as it appears from our examination of those books;

b) The Balance Sheet, and the Profit and Loss Account dealt with by this report are in
agreement with the books of account;

¢) In our opinion, the Balance Sheet, and the Profit and Loss Account comply with the
applicable accounting standards, to the extent they are not inconsistent with the
accounting policies prescribed by RBI and subjects to our report as per annexure |
attached, MOC and significant accounting policy and notes on accounts.

For Garg Bansal &Associates
Chartered Accountants
Sd/-
CA Sushil Kumar Gupta
Partner
MRN. 541928
Date: 19.06.2025
Place: Chandigarh
UDIN:25541928BMGHVQ6623
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